INTERIM PAYMENT PERIOD
FOR INVESTMENT FUNDS IN LIQUIDATION

Pursuant to the decision of the Capital Markets Board (the “cMB"”) dated September 30, 2026, certain
investment funds may now make interim payments to their investors prior to the completion of the
liquidation process.

Who Is Eligible for Interim Payments?

Pursuant to the decision of the CMB, interim payments will be made to holders of participation
units whose reconciliations have been completed in respect of the funds established by Tera
Portféy Yonetimi A.S., Pusula Portféy Yonetimi A.S., Atlas Portfdy Yonetimi A.S. and Hedef Portféy
Yonetimi A.S. and whose liquidation has been ordered by the CMB.

The interim payment process will commence with money market funds.

How Much Can Be Paid as an Interim Payment?

The amount to be used as the basis for the interim payment will be determined based on the
net investment amount calculated for each investor by the Central Securities Depository of
Turkiye. While the net investment amount will be calculated separately for each fund, the
amount of the interim payment to be made to an investor will not exceed TRY 1 million per fund.

NET INVESTMENT AMOUNT NET INVESTMENT AMOUNT

BELOW TRY 1,000,000
TRY 1,000,000 OR MORE
The entire net investment amount shall be paid as An interim payment of up to TRY 1,000,000 shall be
an interim payment. made.

Does an Interim Payment
Constitute the Final Payment?

No. An interim payment will be made on
account of the final amount to which the
investor will be entitled upon completion of
the liquidation process, and the investor’s
participation units will not be redeemed in
consideration of such payment.

The making of an interim payment will not
terminate the investor's status in the
liquidation process. The investor's final
entittement and the amount payable will
be determined separately upon completion
of the liquidation process.

How Will the Net Investment
Amount Be Calculated?

The term “net investment amount” refers, in
respect of each fund, to the amount
calculated by deducting the total amount
paid to an investor in consideration for the
sale of participation units from the total
amount paid by such investor to acquire
participation units.

Accordingly, the net investment amount is
not considered to be limited solely to the
principal amount initially invested by the
investor in the fund.
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